




NOTICE OF PUBLIC HEARING ON THE PROPOSED 2016 BUDGETS 

AND 

NOTICE OF PUBLIC HEARING ON THE AMENDED 2015 BUDGETS 

 

 NOTICE IS HEREBY GIVEN that proposed 2016 budgets have been submitted to the Boards 

of Directors (the “Boards”) of the FOSSIL RIDGE METROPOLITAN DISTRICT NOS. 1-3 

(collectively the “Districts”).  A copy of each of the proposed budgets is on file in the office of 

Simmons & Wheeler, P.C., 8005 Chester Street, Suite 150, Centennial, Colorado, where the same are 

open for public inspection.   

NOTICE IS FURTHER GIVEN that amendments to the 2015 budgets have been submitted to 

the Districts.  A copy of each of the proposed amended budgets is on file in the office of Simmons & 

Wheeler, P.C., 8005 Chester Street, Suite 150, Centennial, Colorado, where the same are open for 

public inspection. 

Such proposed budgets and amended budgets will be considered at a public hearing during a 

joint meeting of the Districts to be held at 6465 S. Greenwood Plaza Blvd., Ste. 700, Centennial, 

Colorado, on Wednesday, December 9, 2015 at 10:30 A.M.  Any interested elector of the Districts may 

file or register any objections to the proposed budgets or amended budgets at any time prior to final 

adoption of the budgets and amended budgets by the governing body of the Districts. 

     

 

BY ORDER OF THE BOARDS OF DIRECTORS: 

    FOSSIL RIDGE METROPOLITAN DISTRICT NOS. 1-3 

 

    /s/ WHITE BEAR ANKELE TANAKA & WALDRON 
Attorneys at Law 

 

 

 
Published in:  Lakewood Hub 

Published on:  December 3, 2015 
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FOSSIL RIDGE METROPOLITAN DISTRICT NO. 3 
 2016 
 BUDGET MESSAGE 
 
 
 
Attached please find a copy of the adopted 2016 budget for Fossil Ridge Metropolitan 
District No. 3. 
 
The Fossil Ridge Metropolitan District No. 3 has adopted two separate funds, a Capital Projects 
Fund to provide for costs of issuance related to the proposed bond issuance, transfers to the Debt 
Service Fund and transfers to Fossil Ridge Metropolitan District No. 1 for the estimated 
infrastructure costs that are to be built for the benefit of the Fossil Ridge Metropolitan Districts; and 
a Debt Service Fund to provide for payment on the outstanding general obligation bonds, proposed 
general obligation bonds, transfers to Fossil Ridge Metropolitan District No. 1 for the payment of the 
outstanding revenue refunding bonds and for transfers to Fossil Ridge Metropolitan District No. 1 
for the payment of property management, grounds, retreat, utilities and sewer operations 
expenditures. 
 
The District’s accountants have utilized the modified accrual basis of accounting and the budget has 
been adopted after proper postings, publications and public hearing. 
 
The primary sources of revenue for the District in 2016 will be property taxes, bond proceeds and 
transfers from Fossil Ridge Metropolitan District No. 2.  The District intends to impose a 40.000 
mill levy on the property within the District for 2016, which will be dedicated to the Debt Service 
Fund.  5.000 of the 40.000 mills will be dedicated to the transfers to Fossil Ridge Metropolitan 
District No. 1 for the payment of property management, grounds, retreat, utilities and sewer 
operations expenditures. 



Fossil Ridge Metropolitan District No. 3
Adopted Budget

Capital Projects Fund
For the Year ended December 31, 2016

 

Adopted Adopted
Actual Budget Actual Estimate Budget
2014 2015 6/30/2015 2015 2016

Beginning fund balance -$                   -$                   -$                   -$                   -$                   

Revenues:
Bond proceeds 8,715,000      -                     -                     -                     14,950,000    
Bond premium 418,902         -                     -                     -                     -                     
Interest income -                     -                     -                     -                     -                     

Total revenues 9,133,902      -                     -                     -                     14,950,000    

Total funds available 9,133,902      -                     -                     -                     14,950,000    

Expenditures:
Issuance costs 264,841         -                     -                     -                     598,000         
Accounting -                     -                     -                     -                     -                     
Legal -                     -                     -                     -                     -                     
Transfer to District #1 8,853,965      -                     -                     -                     12,726,065    
Transfer to Debt Service - reserve -                     -                     -                     -                     1,253,625      
Transfer to Debt Service - cap int 15,096           -                     -                     -                     372,310         

Total expenditures 9,133,902      -                     -                     -                     14,950,000    

Ending fund balance -$                   -$                   -$                   -$                   -$                   



Fossil Ridge Metropolitan District No. 3
Adopted Budget

Debt Service Fund
For the Year ended December 31, 2016

 
Adopted Adopted

Actual Budget Actual Estimate Budget
2014 2015 6/30/2015 2015 2016

Beginning fund balance -$                   -$                   15,096$         15,096$         62,800$         

Revenues:
Property taxes - debt 467,097         559,941         547,794         559,941         942,106         
Property taxes - contractual -                     -                     -                     -                     134,586         
Specific ownership taxes - debt 35,745           39,196           22,592           39,196           75,368           
Specific ownership taxes - contractual -                     -                     -                     -                     10,768           
Transfer from Capital - reserve 15,096           -                     -                     -                     1,253,625      
Transfer from Capital - cap int -                     -                     -                     -                     372,310         
Transfer from District #2 (pledge) -                     215,186         208,518         215,186         356,766         
Interest income 46                  463                21                  367                171                

Total revenues 517,984         814,786         778,925         814,690         3,145,700      

Total funds available 517,984         814,786         794,021         829,786         3,208,500      

Expenditures:
Bond interest - 2014 bonds -                     388,733         176,554         388,733         399,744         
Bond principal - 2014 bonds -                     -                     -                     -                     175,000         
Bond interest - 2016 bonds -                     -                     -                     -                     -                     
Bond principal - 2016 bonds -                     -                     -                     -                     -                     
Treasurer's fees - debt 7,000             8,401             8,217             8,401             14,132           
Treasurer's fees - contractual -                     -                     -                     -                     2,019             
Transfer to District #1 - debt 495,888         367,852         351,112         367,852         532,584         
Transfer to District #1 - contractual -                     -                     -                     -                     143,335         
Miscellaneous expense -                     2,000             -                     2,000             2,000             
Trustee / paying agent fees -                     -                     -                     -                     -                     

Total expenditures 502,888         766,986         535,883         766,986         1,268,814      

Ending fund balance 15,096$         47,800$         258,138$       62,800$         1,939,686$    

Assessed valuation 15,585,624$  15,998,305$  15,998,305$  15,998,305$  26,917,310$  

Mill Levy - debt 30.000 35.000 35.000 35.000 35.000
Mill Levy - contractual 0.000 0.000 0.000 0.000 5.000

Total Mill Levy 30.000 40.000 40.000 40.000 40.000

series 2016 reserve = 1,253,625$    
series 2016 cap int = 372,310$       

1,625,935$    
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